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PRESS RELEASE

ASKOLL EVA: NEW ORDER FOR 650 SCOOTERS FOR AVALUE OF MORE THAN 1.85
MILLION EUROS BY COOLTRA, LEADER SHARING OPERATOR IN EUROPE

Dueville (VI), February 4th, 2022 - Askoll EVA SpA operates in the sustainable mobility market by
developing, producing, and marketing e-bikes, e-scooters, kits and components in the area of electric
motors and batteries. The company announces having received a new order for 650 scooters, from
Cooltra, leading European sharing operator, for a total value of over € 1.85 million.

The agreement provides the supply of Askoll eS2 Sharing scooters, which will be used in Italy and
France.

Askoll eS2, designed to transport two people, is the best-selling electric scooter in Italy. A snappy,
handy and highly versatile vehicle chosen not only by individuals but also by the leading operators
in e-sharing services.

Accordingto Timo Buetefisch, CEO and co-founder of Cooltra, "Askollis a key partner in Cooltra's
growth plans. This new acquisition will strengthen our fleet in France and Italy, thus reinforcing our
position as a leader in sustainable two-wheeled mobility in Europe™.

Chief Executive Officer Gian Franco Nanni said: "The new year has started under the best
auspices, given the new order of over 1.8 million euros from a leading European sharing operator.
The new scooters will strengthen the client's fleet in Italy and France: two critical markets for Askoll
EVA, where we play a top player role in the sharing sector and professional and private channels.
We do not want to stop here, and for this reason, we are working on new projects to continue to lay
the foundations for future growth, looking for new commercial outlets. As in the case of the recent
distribution agreement in France for professional vehicles and fleets with E.ZY LOC, a French
company specialized in electric scooters".
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This press release is for information purposes only. It does not constitute an offer to the public or an invitation to subscribe or purchase financial instruments in ltaly or any other
country where such offer or solicitation would be subject to restrictions or authorization by local authorities or otherwise prohibited by law. This press release may not be published,
distributed or transmitted in the United States, Canada, Australia or Japan. The shares mentioned in this press release may not be offered or sold in ltaly, the United States, or any
other jurisdiction without registration under applicable provisions or an exemption from the registration obligation under the relevant conditions. The shares mentioned in this press
release have not been and will not be registered under the US Securities Act of 1933 or the applicable prowvisions in Italy, Australia, Canada, Japan, or any other jurisdiction. There
will be no public offering of the Company's shares either in Italy, the United States, Australia, Canada, Japan, or elsewhere.
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